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Press Release  

HIGHVERN AND PERMIAN TO ACQUIRE OAK FUND SERVICES IN GUERNSEY 

Highvern and Permian (the “Group”), with continued backing from Jacobs Capital, are acquiring 
Guernsey-based Oak Fund Services as part of its strategy to expand in key markets and further 
consolidate its position as a leading international provider of fund services and private capital 
solutions. 

Founded in 2000 and part of The Opera Group, Oak Fund Services is a leading fund 
administrator with extensive experience supporting alternative investment structures, including 
private equity, real assets and infrastructure. The business, which is led by James Tracey, 
brings local expertise, an established and growing client base, and a strong reputation for 
delivering high-quality, client-focused services. Following completion of the acquisition, James 
Tracey will become Head of Funds, Guernsey for the Group. 

This acquisition strengthens Highvern & Permian’s presence in Guernsey, bringing together 
complementary fund services businesses to create greater scale and a broader offering in a 
market where clients increasingly value strong local delivery supported by international reach. 

The addition of Oak Fund Services further deepens the Group’s expertise across real estate, 
real assets, private debt, private equity and venture capital. The combined business will unlock 
value for clients in Guernsey through greater choice, the ability to support more complex cross-
jurisdictional needs, deliver consistent service excellence and support long-term sustainable 
growth. 

Following the announcement earlier this year of the acquisition of PANDOO, a Luxembourg-
based specialist fund services provider (subject to regulatory approval), the Group’s 
international footprint will span nine jurisdictions. 

Commenting on the transaction, Caroline Connellan, Group CEO of Highvern & Permian, 
said:  
 
“We are delighted to welcome Oak Fund Services to the Group. This acquisition brings together 
two highly regarded Guernsey businesses with talented people, closely aligned cultures, 
shared values and a commitment to exceptional client service.   

“Oak Fund Services has built an excellent reputation in the Guernsey funds market, and 
together we have an exciting opportunity to offer clients greater choice across asset classes 
and jurisdictions, while further reinforcing the strength of Guernsey within our wider 
international business.” 

Kim Sgarlata, Group CEO of Opera, said:  

“Oak Fund Services in Guernsey is a high-quality business, and we are confident Highvern & 
Permian provides the right home for its clients and people as Opera sharpens its focus on 
specialist private wealth, private capital, and institutional expertise. 
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“Through HFL, Oak Jersey Funds and the broader group platform, we are building deep, 
differentiated capabilities across the full spectrum of the innovation economy, from founders 
and entrepreneurial capital through to sovereigns.”  

Ends 

Media contact: 

For Highvern & Permian: Madhulikasingh@highvern.com +44 1534 480678 
For Oak Fund Services / Opera: sophie.ferbrache@operalimited.com +44 7911 773412 

Notes to Editors: 
Advisers to Jacobs Capital included Carey Olsen, Linklaters, Deloitte and Kroll. 
Advisers to Opera included Mourant Ozannes (Guernsey) LLP, Grant Thornton Corporate 
Finance Limited and Paddock Capital Markets LLC. 

About Oak Fund Services  

Oak Fund Services is a Guernsey-based provider of fund and corporate services with a heritage 
dating back to 2000 and extensive experience supporting alternative investment structures, 
including private equity, real assets and infrastructure. The business has built a strong 
reputation for technical expertise, high-quality client services and long-term relationships, 
supporting a broad range of clients. Oak Fund Services is part of the Opera Group. 

About Highvern: 

Highvern is an award-winning provider of Fund, Corporate and Private Capital services. In mid-
2025, the firm combined with Permian, the leading Nordic fund services provider, significantly 
enhancing its footprint across Europe. Highvern was originally established in the 1960s and 
operated under one of the UK’s most respected international private banks before becoming a 
fully independent, management-owned business in 2016. The firm is known for its founder-led 
approach, long-term relationships and tailored service offering. 

In 2025, Highvern was named Best Fund Administrator (Assets Under £50bn) at the Drawdown 
Awards and shortlisted for the STEP Private Client Awards, among others. As the business 
continues to grow, its commitment to expertise, integrity, and innovation remains at the forefront.  

For more information see www.highvern.com  

About Permian: 

Permian is the leading fund administrator in the Nordic region, providing services in fund 
administration, including accounting and tax, compliance, risk management, and reporting for 
alternative investment funds. With strong teams in Norway and Sweden, it combines solid 
industry experience with the use of modern technological solutions to ensure efficient, secure, 
and scalable services. Permian’s goal is to be a reliable partner that helps funds and investors 
meet regulatory requirements and optimise operations.  

For more information see www.permian.no 
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About Jacobs Capital:  

Jacobs Capital was formed through the combination of Jacobs Holding and Telemos Capital. The 
firm invests in private European businesses, with the aim of building great companies for the long 
term. Funded by family capital, it combines the flexibility and nimble decision making of a family 
enterprise with the active ownership and professionalism of private equity. Jacobs Capital looks 
to acquire control stakes in European headquartered business services, consumer, education 
and healthcare businesses. Investment targets typically have the potential for sustainable growth 
through international expansion, add-on acquisitions and operational improvements.  

For more information see www.jacobscap.com 

 
About Opera  

Opera is a privately held financial services group focused on specialist private wealth, private 
capital and institutional expertise. 
 
The group brings together businesses with deep expertise across private wealth, corporate and 
fund services, supporting internationally connected families, entrepreneurs, family offices, fund 
managers, investors and institutions across multiple jurisdictions. 

Backed by Pula, the family office of Stephen Lansdown CBE, co-founder of Hargreaves 
Lansdown, alongside like-minded investors including Sealyham, the family office of Tom Scott, 
Opera operates with long-term, patient capital and an approach centred on thoughtful growth, 
specialist expertise and operational excellence. 

Opera’s portfolio includes Accuro, Amber (now “Oak Bahamas”), HFL, Meritus and Oak, 
operating across Bermuda, Geneva, Guernsey, Isle of Man, Jersey, London, Mauritius and The 
Bahamas. 

For more information, visit www.operalimited.com  
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